SED: General Mandate 2014

On 15/04/2014, Phuong Nam Education Investment and Development Joint Stock Company announced General Mandate 2014 as follows:

Article 1: Approve report of BOD, General Manager on operation result and profit distribution in 2013

a. Operation result

- Revenue

:
VND 343,269,987,063

- Profit before tax
:
VND 33,268,003,514

- Corporate income tax
:
VND 3,635,840,211

- Profit after tax

:
VND 29,632,163,303

b. Profit distribution

- Dividend payment 
:
18%

- Financial reserve fund
:
10% of profit after tax

- Bonus fund

:
5% of profit after tax

- Welfare fund

:
5% of profit after tax

- Executive Board fund
:
5% of profit after tax

- Retained profit would be extracted to production-business investment & development fund

Article 2: Approve operation plan in 2014

- Revenue

:
VND 324 billion

- Profit before tax
:
VND 24 billion

- Profit distribution
:

+ Financial reserve fund:
10%

+ Bonus fund

:
5%

+ Welfare fund

:
5%

+ Executive Board fund
:
5%

+ Dividend

:
15%

+ Investment & development fund: retained profit

- Salary unit price in 2014: authorize BOD to decide on basis of profit before tax in 2014 and total salary fund in 2014

- Remuneration for BOD and SB: 5% of salary fund

Article 3: Approve assessment report of SB on situation of the Company in 2013

Article 4: Approve selection of AAC Auditing and Accounting Co., ltd to audit financial statement in 2014

Article 5: Authorize BOD to implement contents in this General Mandate

